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Tustee Hicxok, socondad by Trustee Rich that Resolution
wo.l2% e adopted:
AESQLUTICH No.l2Y-.

& RESCLUTION PROVIDING FOR THE ISSUANCE AND
AZDE{PTICN OF THe BOXDS OF THE CITY OF LOII,
STATE OF CALIFORNIA, T0 THE ALOUNT OF TWO
HUNDRED THOUSAND DOLLARS, FOR THE aCQUISITION,
COxSTRUCTICON AND COMPLETICNIF VARIOUS MUN~-
ICIZ~L TMPROVEMENTS FOR SAID CITY, IN ACCORD-
ANCE WITH AND A8 AUTHORIZID AT A SPECIAL EL-
ECTICN HELD IN 3aID CITY O THE FIYTEENTH

DAY OF FEBRUARY, 1921.

WVAEEEAS, a special electlon wesd peld oun the 15tn. day of
Feorusry 1921, in accordance witn tne provisions and reguirements
of Ordinance No.1l7, of said city, callirg, providing for and zgiv-
irig notice of sucn election, refereace to said ordirance for fur-
trer particulars being here made; and

WHEREAS, it has D=en determined by a canvass of the ret-
urns of said 2ls2ction oy thne Board of Trustees of sald Citly, nade
donday, Feoruary 21s5t.1921, and entered ugon the minutes of said board,
tnat at szld special election the izcurring of a bonded indebt-
edness by sald city Tor all the purposes and to the amounis .stated
in said Ordirance No.11l7 wa3 authorized by an affirmative vote of
more than two-thirds of all tne voters, voting thereat on 2ach of
Said purpo3es, now be 1t thererore

REZSOLVED, by tie Board of Trustse3 o¢f the City of Lodl
a3 follows:

Section 1. Tuat tine vonds of the City or Lodi, State
of Californla, will ve 1s3sued in accordance with the result of the
special =lecticn neld in said city on the 15th. day of February,
1921, and in compliance wita the statutes of the State of California
and the ord inances of szid city, to tae amount of Two Hundred Thou-—
sand Doilars(§200 0C0.0C), for the purposes siated in said Ordin-
ance No.ll7, that sz1d ponds snail ve called ¥Improvement Bonds%,
3aa.1l b€ wwo nundred 1k numbar, ol the uenomination of One Tnousand
Doilars ($1,000) saca and shall be numbered consecutively from one
to two hundred, botn incluaive, and 8nall de payable in num=r.C.l
oraer consazutively, com.encing with the lowsest numoers 1in tne nan-
ner Joilowing, tnat is to say: Five of 3aid donds eacn year ror
forty - consacutive yaars comeancing laren 1,1922, and until all of
3aid vonds spall bvé paid.

4.l 0f 3zid bonds issued as nerein proviced shall be of
the form and garackar xnown as "Serials". Tney ssnall be cated
sdarch 1, 1921, shalil b=2ar inter=3t at tne rate of five and one fourth
per centum per annum, payable semi-anuually on the first days of
iarcihh and September of eacnh year until the zaturity thereof; and in
interest and principal tnsrscf snall be pajable in zold colin of the
United States, at tnhe ofrice of tae Treasurer of sald city, or, at
the oplior of tie noldsr, &t tue riscal azency of sald city in the
City sid Statz2 of XNew York.
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Sec.2. 3alc oonds snall ve signed by tne President of ihe
Bourd of Trustees of suid city, ard by tne Treasurer tasreol; iney
5221l ve cuuntersigned oy tne Clarx of said city, and the seal of
3aid city shall be arfixed thereto. Sald bonds snall pe substantially
in Tne Toliowing forms

G
2
2
t

1
2

UNITED STATES OF ALZRICA
STATE OF CaLIXORNIA
CITY QOF LODI
I PRCVELENT BOND
No. $1000.00

For value received, the City of Lodi, a municipal corpor-
ation orzarized arnd existing under tne laws of the 8tate

¢f California, neredy acknowlesdges itself indebded and
promises to pay to the vearer on itne Tirst day of iarch,
19, One Tnousand Dollars (§l000.00) with interest tnere-—
or at tne rate of five and cne-fourth per centum per arnnum,
payable semi-annually, Xarch~-lst. and September 1st., on
presantation and surrender of the coupons nereto attacnhed
as they reapectively vecome due, voth principal and int-
erest veling payablerin gold coin of itrne United States at
the office of tne Treasurer of said city, or, at the option
oI the nolder, at tie fiscal agency of said city in tne
City and State of New Yorxg.

This pond is issued under and pursuant to the Const-
itution aud statutes of tne State of California, and under
arg purs uant to ithe ordinances and procsadings of said
city duly adopted and taxen and a vote and assent of more
tnan two-thirds of all the gualified electors of sald city
voting at a speclal election duly and legally called arnd
held Zor that purpose.

It 1s.nherepy cervified, recited and declared trat all
acts, conditions and things. required by law to exiat, happen
and ve performed precedent to and in the issuance of this
bord rhave existed, haprened and been perforumed in due tinme,
Torn and zanner as required vy law, and that tne amcunt of
taiz vord together with all otner indebtedness of said city
does not exceed any limit prescribed by the c.nstitution or
statutes of said 3tate, and trhat provision nas been made

as required by tne constitution and statutes of said state
f.r trze collection of an amnual tax surfricient to pay tae
tng interest on tals bond as it falls due, and &ls0 prov-
;

isicn to constitute a sinking fund for tiae caynent of tae
principal of ihis. bond on or vefore iis maturity. Tue full
falin and credit of 3aid city are nereby pledgsd for the
vunctual rayument of tie principal and interest of tais bvond.

In witness wnereof, 3aid City or Lodi nas caused tais
bord to te executed under 1it8 corpeorate seal, 3igned by tae
President of it3 BDoard of Trustees, and oy its Treasurer,
and countersigned vy its Clerk,; axnd nas caused tne 1interest
coupons hereto attacned to ve aigned by itis Treasurer, and
tais pond to ve cdated trne first day of Larch, 1921.

Presiaept of inhe Board of Trustees

City Ireasurer

Countersisned

o City Clerx.

sec.3. Inter=23y coupond: spall ve atiacned to eacn vond to
tne number of iwice tie number of years suck vond will run until the
maturity tnereof, and ithe amount of Twenty-s3iX Doilars and twenty-
five cents gach, wnicn sum will be tie 4wount-due ror intereat on sucnh
pond for six conths. “uch siull be numbered from one uswards and each
shall state trne number .f the pond to waich it is attached. Such
coupons snall ve slgred vy ithe Ireasurer of said city, by nis eng—
raved or lithograpned 3signature, and ve suv3tantially &8 in tne
Iollowing Torm:



FORI OQF COUZOKN
Ho. $26.25

cn » 19 , the City of
iodi, California, will pay to the bearer at tne oirice
of the Treasurer of said city, or, at tae optlon oTl
tne nolder, ot tne riscal agency of said city in ithe
City and state of New York, Twenty-31x and 25 loo
Dollars in gold coin of the United States, Deing int-
grest for 3ix montihs then due on its Im.rovement Bond
NO. - , deted darcn 1, 1921.

Treasurer. !

Sec. 4. For the purpose of payinsg the principal awd interest
of said bonds, tne Board of Truste=s of tire City of Lodl shall, at
the time of rixing tie general tax levy provided, levy and collect
for tne furd nereinafter prowvided for, aunually each year, until
said bonds are paid or until there shall ve a sum in the treas-
ury of said city, sat apatt for that purpose, suffricient to neetl
all sums becoming due for tne principal and intersst on sald bonds,

a tax sufrficient to pay tne annual 1‘nt:erest on said vonds, and 2180
auc“ part of the principal trereof as srall vecone due before the time
Tor fixing ihe rext zeneral tax lavy. Said taw shall be 1n addition
to all other taxes levied for municipal purposes, and saall be col-
lected at tre same time and in the 3same manner as otner municipal
taxes are collected, and as collected shall fortahwitn be paid into
the fund for wnich ithe same was levied and collected. Suck fund
snall pe desigrated ™ Bond Interest and Redemption Fund,1921% and
all sums. to pecone due for tne principal and interest on said bondsa
snall ve paid Ifrom sucn fund,

sec.5. Tne President of tne Board of Trustees and the Ireas-
urer are nereby autnorized and directed to rill in the bdlank spaces
in said vonds in accordance with tnis resolution and to sign all
said bonds on benalf of said city, and the city clerk is. autnor-

z2d to counteraign the same and to affix the city's seal thereto.

Sec.5. Trze Board ..f Trustees may s ell sald bonds at such :
times and in such amounts. as it may determine, and the proceeds arising »® --

from ary such 3ale snhall be placed in the treasury to the credit of
tie *Irmprovement Construction Fund", which fund is zeredy created;

anc 3uch proceeds shall be used exclusively ror the purpoeses Ior which
tnhe ponds were authorized a:d issued.

Tne foregoling rescluticn was adopted by tane following vote:i—
Ayes: Trustees, Hickcx, Rich, Crose, Hale and Montgzomery.
Noes: Trustees, None.
Apsexnt: Trustees, Horne.
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Truai?e ;221e, 3ecoxided 32- TrListat? EickoX, noved that tile board
pass Resolution S0.125:
RES3LUTIOX X0.125,
iGSOLVEl, t k a t aealed b i d s Tor ti=e pUC,",ase of imp-ovenient
bo21dS of tile City of Lodl, zdthorlzed t o be i3sued at an e l e c t i o n
keld i n Said c i t y on the 15tn. aay of February, 1921, t o the mount
of ~200,000.00, o r so auch thereof as tile & a d of Trustass Shall
dzm it. necessary t o d l q o a e o f , m i l l be recalvsd on Xor-day the
21st. bzy of Zrcii, ii.D.1921.
f o r tke Pl;rciiase of %ridsn, a-d aaci; SroDosal a m 1 1 l;e azcompanled
by a c a r t l f i e d c;iecX t o t L s a o u n t o f 16, o f tile mount b i d cord-
ltloned t;=at tile pwcriaser M i i l Sake a d l a y f u r any and all bonds
that my be sold aLd awarded t o :?In, otherwise t o be f o r f e i t e d t o
uxi bacoffie :he praserty o f tile Clty af Lodi, povided that no cert-
li'ied checic Lead furnishad by tile State o f 2zlifornia.
Tke clty Clerk is. nereby directed t o p m l i s h , . f o r one week,
a r a t i c e o r such salt3 in the Lodi Sentinel, a tri-waeirly iiewspager
of gersral c i r c u l a t i o n , published Ir, said City o f Lodl. Said riotice
a i i s l l contairA a 2escrip:ion o f tiid b ~ n d s t o 58 sold a'4 a s t a t m e n t
t L a t the ri&m t o r e f e c t zrq a m ail 51ds i s re3erved by the Boarcl
aids a;;ail Se aiidre;isad t o the City Clerk, endorsed fJfroposals
Gl' cLiijt22S.




